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THE PEOPLES’ URBAN CO-OPERATIVE BANK LTD. NO. 51, TRIPUNITHURA

THE PEOPLES’ URBAN CO-OPERATIVE BANK LTD. NO. 51, TRIPUNITHURA

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

l l 31-03-2024 31-03-2023 31-03-2024 31-03-2023
B N E HEE 3 1 M R 2024 Expenditure g R Income R g
1 |Interest on deposits, 1 |Interest and discount 92,41,88,811.39 | 1,04,54,31,014.31
As on 31-03-2024 [ As on 31-03-2023 [ As on 31-03-2024 As on 31-03-2023 borroving, etc, 65287476118 |  6331,05,60946
N N N g 2 |Commissions exchange and
Capital and Liabilities Property and Assets 2 |Salaries and allowances and brokerage 1,40,075.42 1,88,268.00
provident fund 8,95,38,552.14 8,75,99,567.00
3 |Subsidies and donations
1 Capital: 1 Cash 3 |Director's and local committee
(i) Authorised capital In hand and with Reserve Bank member's fees and allowances 6,24,300.00 6,42,450.00 | 4 |Income from non banking assets and
1,80,00,000 (1,80,00,000) 'A’ Class shares of Rs. 25/- each 45,00,00,000.00 45,00,00,000.00 of India, State Bank of India profi from sela of or dealing wth such
RO N ) B : B : ’ ) 4 |Rent, taxes, insurance, lighting etc. 2,84,25533.14 3,25,12,814.14 assets 60,75,420.00
50,000 (50,000) 'B" Class shares of Rs. 1000/- each 5,00,00,000.00 5,00,00,000.00 State Co-operative Bank
and Central Co-operative Bank 1,61,33,20,123.15 1,36,79,35,801.65 5 |Law charges 26,63,750.00 14,47,750.00 | 5 [Other receipts
50,00,00,000.00 50.00,00,000.00 Profit on sale of Investments(net) 89,49,100.00 9145,500.00
- . . — N 6 |Postage, telegrams and telephone charges 13,35,237.62 13,82,020.00
(i) Subscribed capital 2 Balances with other banks 6 |Provision for NPA o longer required
1,10,30,754(1,13,56,442 ) 'A’ Class shares of Rs. 25/- each 27,57,68,860.00 28,39,11,060.00 (i) Current deposits 26,67,45,124.80 22,90,04,782.70 7 |Auditor's fees (Refer Note 30) 22,15,774.26 20,75,336.92 reversed
17,312 (14,761 ) 'B' Class shares of Rs. 1000/- each 1,73,12,000.00 1,47,61,000.00 (ii) Savings bank deposits - 215.00
29,30,80,860.00 29,86,72,060.00 8 |Depreciation and repairs to property 88,14,696.56 82,65,610.91 | 7 |Profit on sale of Units of Mutual Funds 4,756.69
26,67,45,124.80 22,90,04,997.70 9 |Stationery, printing and advertisement, etc 22,34,308.01 19,98,120.77 | 8 |Profit on sale of fixed assets
(iiiy Amount called and paid up
1,10,30,754 (1,13,56,442 ) 'A' Class shares of Rs. 25/- each 27,57,68,860.00 28,39,11,060.00 | 3  Money at call and short Notice - - 10 :gisb';:’;:;:s‘;’ezdea”"g with 9 [Rent
each less calls unpaid
On 0 shares at Rs 0 4 Investments 11 |Other expenditure 1,69,75,428.44 1,83,78,986.53 |10 | Transfer from Special Bad Debts Reserve 5,65,39,227.49
each less calls unpaid ! X
Of (iii) above held by (i) In Central and State 12 |Mto M loss on AFS Investment 4,95,53,298.00 (11 |Transfer from Dividend Equalisation Fund
(a) Individuals 27,57,68,860.00 Government securities (at book 13 |Provisions & contingencies 12 |Investment Depreciation Reserve 2,04,73,641.00
(b) Co-operative institutions. - value) 2,63,18,64,966.00 2,94,46,10,752.00 Provision for standard assets 30,94,330.75 49,25,050.00 ( Excess Provision Reversed )
~ Provision for Non Performing assets 7,15,39,227.49 7,58,89,305.48
(c) State Government Face value Rs. 2,66,97,10,000.00 Provision for Deferred NPARestructured Loans - - |13 |Provision For Other Assets no longer required 530733300 1648,103.00
17,312 (14,761 ) 'B' Class shares of Rs. 1000/- each 1,73,12,000.00 1,47,61,000.00 Market value Rs. 2,53,84,60,993.21 Provision fo Graluity 1011427100 232,65.870.00 .
Provision for Overdue interest - - |14 |Provision for Deferred NPA/ Restructured Loans 83,31,643.30 50,26,856.70
29.30,80,860.00 29.86.72,060.00 Provision for Leave benefit to Employees (14,57,054.00) (28,89,703.00) no longer required
= — Provision for Salary revision 1,72,00,000.00 :
Provision against un-realised interest on NBA Asset - 6,07,82,899.13 (15 Miscellaneous Income 2,44,22,697.37 3,09,19,863.96
2 Reserve Fund and other reserves: (i) Other trustee securities - - Provision for Other Assets 7,93,362.00 -
(i) Statutory Reserve 20,42,29,681.50 18,30,35,442.50 Provws!on for Income tax(Income tax expenses) 3,64,04,857.50 5,76,21,967.00 |16 |Provision for Deferred Tax Asset 1,86,88,252.00
(i) Agricultural (Credit Stabilization Fund) - - (iii) Shares in co-operative institutions 1,25,000.00 1,25,000.00 Provision for Deferred tax fiabilty 1.86,88,25200 | (1,69,38,335.00)) | (tothe extent of DTL)
(iii) Building Fund 7,27,54,791.54 7,27,54,791.54 other than in item (5) below 14 |Net Profiti(Loss) carried to Balance sheet 10,59,71,192.88 5,88,21,165.32
(iv) Dividend Equalization Fund 1,02,84,378.35 1,02,84,378.35
(v) Special Bad Debts Reserve - 5,65,39,227.49 (iv) Other investments ~ _ Total 1,06,70,40,780.97 | 1,09,84,39,782.66 Total 1,06,70,40,780.97 | 1,09,84,39,782.66
(vi) Bad and Doubtful Debts Reserve - - Basic and Diluted earning per share (Rs.) 9.04 4.92
(vii) Investment Depreciation Reserve 4,98,20,050.00 7,02,93,691.00 2,63,19,89,966.00 2,94,47,35,752.00 (Ref. Note No. B. 14 of Notes on Accounts)
(viii) Contingency Fund - Free Reserve 2,47,63,461.23
. Notes on Accounts
(ix) Other funds and Reserves
i L (sd/-) (sd/-) (sd/-) (sd/-) As per our report of even date
Capital Reserve 11,09,387.00 11,09,387.00 5 Investments out of the Principal/ . )
) . 3 Chairman Director Director Chief Executive Officer For Krishnamoorthy & Krishnamoorthy, Chartered Accountants
Investment Fluctuation Reserve 9,41,92,090.45 8,19,35,750.00 Subsidiary State Partnership Fund L Firm's Reg No.0014385
Reserve for Computer Recoupment 27,66,630.00 27,66,630.00 In shares of - Place: Tripunithura Place: Ernakul : 4/-) KT Moh
Special Reserve ufs 36 (1)(viii) of .T.Act 7,16,82,705.00 6,07,39,387.00 Date :14-06-2024 ace: tnatam (5 KT Mohanan
pecia o yEme Dot § X Date :14-06-2024 Partner
Staff Welfare Fund 62,56,386.29 55,56,386.29 (i) Central Co-operative Bank - - UDIN: 24201484BKEK0X1998 (M.No.201484)
Common Good Fund 11,86,104.97 11,58,104.97
Vehicle Recoupment Fund 11,68,901.20 11,68,901.20 (i) Primary Agricultural Credit Societies - - RIPUNITHUR

Revaluation Reserve
Contingent Provision Against Standard Assets
Members Relief Fund

12,37,05,605.55
5,98,12,207.91
1,00,000.00

12,37,05,605.55
5,67,17,877.16
1,00,000.00

(iii) Other Societies - -

Particulars 2022-23

A.Cash Flow from Operating Activities
Profit Before Tax
Adjustments for:
Depreciation on Fixed Assets
Provisions and Contingencies
Reserve/Provisions Reversal
Provision for Salary Revision Reversal

72,38,32,380.99 72,78,65,560.05

14,13,76,050.38 13,80,38,322.43

Principal/Subsidiary State Partnership 6 Advances:

3 Fund Account: - - 40,08,193.01

10,12,84,137.24
(9,06,51,844.79)

57,61,124.90
6,26,39,197.00
(48,50,000.00)

(i) Short-term loans, cash credits,
overdrafts and bills
discounted
Of which secured against -

Deposits and other accounts:
(i) Fixed deposits

(a) Individuals 7,27,38,34,670.26 | 7,21,57,93,393.20

(b) Central Co-operative Banks - -

(c) Other societies 1,40,18,80,428.00 1,17,56,80,044.00

3,14,62,96,903.52 2,77,94,98,071.34

Operating Profit before Working Capital Change
Adjustment for Working Capital Change

15,60,16,535.84 20,15,88,644.33

(a) Government and other

approved securities - Advances (35,98,55,043.32) 37,30,88,958.68
(i) Savings bank deposits Investments 31,27,45,786.00 (87,41,50,696.00)
(a) Individuals 84,42,86,559.16 94,95,97,502.31 (b) Other tangible securities - Other Operating Assets 1,97,16,350.13 (5,35,74,285.79)
(b) Central Co-operative Banks - - Of the advances, amount due from Deposits 21,25,00,132.25 43,51,17,420.52

(c) Other societies 63,333.00 88,476.00 Borrowings

8,21,722.63
(28,37,603.00)

4,87,69,887.47
(9,72,000.00)

Individuals -
Of the advances, amount overdue
Considered bad and doubtful of

recovery * Rs.

Other Operating Liabilities
(iii) Current deposits Utilisation of various funds
(a) Individuals 8,12,85,654.52 7,70,04,251.37
(b) Central Co-operative Banks - -

(c) Other societies 3,88,71,733.27 95,58,579.08

3,03,73,449.00 Cash generated from Operations

Direct Taxes Paid
Net Cash Flow from Operations (A)

38,89,21,648.37
(5,68,81,540.00)
33,20,40,108.37

8,00,54,161.37
(2,91,71,710.00)

(i) Medium-term loans 5,08,82,451.37

Of which secured against -

22,92,96,285.00 24,87,29,063.88

9,64,02,22,378.21 9,42,77,22,245.96

B.Cash Flow from Investment Activities
Net Additions to Fixed Assets

(a) Government and other

(55,53,913.77) (25,14,174.25)

4 Borrowings - - approved securities -
5 Bills for collection being bills receivable as per contra 83,42,361.00 78,69,428.00 (b) Other tangible securities - Net Cash Flow from Investment Activities (B ) (55,53,913.77) (25,14,174.25)
Of the advances, amount due from . . .
6 Branch Adjustments (Net) - - Individuals _ C.Cash Flon from Financing Activities
Share Capital (55,91,200.00) 8,00,100.00

Of the advances, amount overdue
Considered bad and doubtful of
recovery * Rs.

7 Overdue interest Reserve 13,06,92,066.00 11,27,58,984.40 Dividend Paid (3,77,70,546.00) (1,89,55,344.00)

4,76,27,769.00

8 Interest payable 27,08,48,040.95 22,09,95,793.77 Net Cash generated from Financing Activities (C) (4,33,61,746.00) (1,81,55,244.00)

(iii) Long-term loans
Of which secured against and

3,17,85,75,420.60 3,16,60,86,430.58

D.Net increase in Cash and Cash Equivalents ( A+B+C ) 28,31,24,448.60 3,02,13,033.12

9 Other Liabilites

1,59,69,40,799.35 | 1,59,77,33,055.57

(i) Bills payable 87,28,885.70 98,53,274.70 (a) Government and other Cash and Cash Equivalents as at Opening

(if) Unclaimed dividends and proposed dividend payable 3,31,98,415.13 94,15,256.00 approved securities - Cash and Cash Equivalents as at Closing 1,88,00,65,247.95 | 1,62,79,46,088.69

(iii) Suspense 1,32,25,077.40 97,03,856.90 As per our report of even date

(iv) Sundries 92,77,042.52 68,04,739.73 (b) Other tangible securities - (sd/-) (sd/-) (sdi)  (sdi) For Krishnamoorthy & Krishnamoorthy, Chartered Accountants

(\{) Prcv!s!on for Non perform!ng Assets 44,82,86,964.17 37,67,47,736.68 of ghé advances, amount due from Chairman Director Director Chief Executive Officer Firm's Reg No.0014885

(vi) Provision for Leave benefit to employees 1,37,19,980.00 1,51,77,034.00 Individuals - - Place: Ernakulam (sd/-) KT Mohanan
(vii) Provision for Salary Revision 1,72,00,000.00 - Of the advances, amount overdue Place: Tripunithura Date :14-06-2024 Partner
(viii) Provision for Gratuity 3,86,48,347.77 3,44,25,570.77 Considered bad and doubtful of Date :14-06-2024 UDIN: 24201484BKEKO0X1998 (M.N0.201484)

(ix) Provision for Deferred NPA/ Restructured Loans - Rs. 23,50,88,711.37
(x) Provision for Other Assets 35,28,475.80
(xi) Provision against un-realided interest on NBA Asset 5,54,75,566.13
(xii) Provision for Income Tax 3,59,29,800.00

(xiii) Deferred Tax Liability 1,86,88,252.00

83,31,643.30
27,35,113.80
6,07,82,899.13
5,90,94,880.00

recovery *

THE PEOPLES’ URBAN CO-OPERATIVE BANK LTD.
Notes on Accounts for the Year 2023-24

A. Significant Accounting Policies

1. GENERAL
The Financial Statements have been prepared under the historical cost convention on accrual basis of accounting except for locker rent and bank guarantee commission which
are recognized on cash basis and also for the recognition of interest on Non-Performing Advances, which is recognized in accordance with Income Recognition and Asset
(lassification norms prescribed by Reserve Bank of India.

6,55,41,68,609.12 6,19,43,13,565.80

Interest receivable
Of which overdue :

69,59,06,806.62 59,30,72,005.01 7 25,01,45,724.87 23,88,70,334.96

10 Profitand Loss Considered bad and doubtful of The preparation of the financial statements, in conformity with generally accepted accounting principles, requires management to make estimates and assumptions that
EZZ: :Z gz: ;ztﬁ?:f;f;?:i;um 1z;§?:ggég g:gg:g?:ig:gg recovery Rs. 13,06,92,066.00 affect the reported amounts of assets and liabilities, revenues and expenses and disclosures of contingent liabilities at the date of the financial statements. Management
s Bills receivable being bills for believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
16.75,24,898.01 8.94.84,995.28 collection as per contra 83,42,361.00 78,69,428.00 |  1he Co-operative Bank is a Level | entity as per the latest announcement of criteria for classification of non- company entities for applicability of Accounting Standards issued
Less appropriations: by ICAI, which came into effect on st April 2020. Accordingly, the Accounting Standards applicable to the said level of entities has been complied with while preparing the
Statutory Reserves 2,11,94,239.00 1,17,64,233.00 9 Branch Adjustments 83,35,026.00 41,38,666.00 financial statements.
Education Fund 60,000.00 60,000.00 Accounting Policies not referred to otherwise are consistent with generally accepted accounting principles including the Accounting Standards issued by the Institute of
Building Fund - - | 10 Premises 16,17,16,144.45 Chartered Accountants of India to the extent applicable.
Members Relief Fund 1,00,000.00 1,00,000.00 less: Depreciation 78,67,246.77 15,38,48,897.68 15,47,96,926.29 2. INVESTMENTS
Dividend Equalisation Fund - 21,50,972.15 a) In terms of RBI uidelines, the entire investments portfolio has been classified under three categories for valuation purpose, viz., “Held to Maturity’, “Available for sale”
Special Bad Debts Reserve - - 1 Furniture and fixtures 7,16,15,084.32 and“Held for Trading”
Special Reserve (Sec36(1)(viii) of IT Act) 1,09,43,318.00 1,23,56,085.00 less: Depreciation _6,18,21,789.38 | 97,93,294.94 718120777 | aluation of Securities:
(s:t:; rmer:fzrjozu::nd 1?82:882:83 15.00,000,?0 12 other assets (to be speciied) |r)eImn:Trfltrr]r;etr;tmtul;lﬁlydut:nl\;a(tuunr;tt);n;aYtIeegl;g;x eatrheoad(counted for at acquisition cost. In case the cost is higher than the face value, the premium is amortised over the period
g:gg:‘:re?::;upmem Fund _ _ :::I:::::preciaﬁon 33:;1 :Z;;gg 2.89,372.24 4.37,710.04 | i) Securities classified as “Available for Sale” are valued scrip-wise on a quarterly basis and net depreciation is provided for, while net appreciation is ignored.
Investment Fluctuation Reserve 1.22,56,340.45 R iii) Securities in“Held for Trading” category are revalued as on the last day of every month at the market price and the depreciation, if any, is provided for.
Investment Depreciation Reserve - - 3. ADVANCES
Vehicle Recoupment Fund - - | 13 Advance Income Tax 4,12,34,000.00 4,29,22,397.50 Provision for Non-Performing Assets has been made based on asset classification and provisioning requirement under the prudential accounting norms laid down by the
Contingency Fund - Free Reserve 2,47,63,461.23 RBI and the same is included under Other Liabilities as provision for Non-performing assets.
Dividend paid for the year 2022-23 6,15,53,705.13 - Contingent Provision against Standard Assets is maintained as per RBI guidelines and the same is included under Reserve fund and other reserves.
4. FIXED ASSETS (PROPERTY, PLANT AND EQUIPMENTS)
3,50,53,834.20 6,15,53,705.13| 14  Other Assets 2,55,29,888.04 2,06,50,863.48 | promises and other fixed assets are stated at historical cost.
Contingent Liakilities 15 Nonbanking assets acquired in a) Deprec'!at'!on on Builqings is proyided a'F a ﬂat'rate of 2.50% on Straight Line Methoq.
satisfaction of claims (stating mode b) Deprec.|atl|on on Furniture and Fixtures is prowdeld ata ﬂat rate of 10% on Straight Line Mthod. )
(I) Outstanding liabilities of valuation) - At cost. Asset taken over as per the 21,55,48,088.13 23,76,82,131.13 ) Depreciation on Computer & Computer Software is provided at a flat rate of 33.33% on Straight Line Method.
for guarantees issuad valuation of the approved valuer. d) Depreciation on Motor Veehicles is provided at a flat rate of 30% in the year of addition, 25% for the second year, 20% for the third year, 15% for the fourth year and 10%
Guarantees given on behalf of Constituents in India 45,00,000.00 45,00,000.00 (Refer note No. Part B 16) for the fifth year on Straight Line Method.
Claim against the Bank not acknowledged - - | 16 Profit and Loss - - ¢) Depreciation on Solar Power is provided at a flat rate of 20% on Straight Line Method.
5. STAFF BENEFITS
(ii) Others a) Defined Contribution Plan: -
Depositor Education and Awareness Fund ( DEAF-2014) 1,22,75,626.90 58,00,328.71 | 17 Deferred Tax assets 1,86,88,252.00 - The Bank has defined contribution plans for employees comprising of Provident Fund. The contribution paid/ payable to these plans during the year is charged to Profit &
Income Tax traces Demand 1,39,074.24 Loss Account.
b) Defined Benefit Plan
Total 11,79,79,78,727.97 | 11:45.05,00,782.32 Total 11,79,79,78,727.97 | 1145,0500,782.32 | per the terms of employment, the long-term benefits available are Gratuity and leave encashment. The obligation arising from defined benefit plans is determined on the
(sd/-) (sd/-) (sd/-) (sd/-) As per our report of even date basis of actuarial assumptions. Key actuarial assumptions include discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation
Chairman Director Director Chief Executive Officer Place: Emakulam For Krishnamoorthy & Krishnamoorthy, Chartered Accountants  (sd/-) KT Mohanan and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
Place: Tripunithura Date :14-06-2024 Firm's Reg No.0014885 Partner 6. INCOME RECOGNITION
Date :14-06-2024 UDIN: 24201484BKEK0X1998 (M.No.201484) a. Interest / discount on advances / bills are recognized on accrual basis except on non- performing assets where the income i recognized only on realization.

b. Exchange, Brokerage, Commission & Rent on lockers are recognized on cash basis.

¢. Income from Investments (other than income from mutual funds and income from non- performing investments) is recognized on accrual basis.
7. PROVISION FOR TAXATION

a) Income tax is computed in accordance with Accounting Standard on Accounting for Taxes on Income (AS22) which includes current tax and deferred tax. Current tax is
computed applying the prevailing rate of tax for co-operative societies.

b) Deferred Tax for timing differences between the book and tax profits for the year is accounted for using the tax rates and laws that have been substantively enacted as

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE PEOPLES’ URBAN CO-OPERATIVE BANK LIMITED, TRIPUNITHURA.

Report on the Financial Statements:

We have audited the accompanying financial statements of the The Peoples’
Urban Co-Operative Bank Limited (“the Bank”), which comprise the Balance
Sheet as at 31st March, 2024, the Profit and Loss Account and the Cash Flow
Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

The Bank’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with the provisions
of Section 29 of the Banking Regulation Act 1949, Accounting Standards
issued by the Institute of Chartered Accountants of India in so far as they
apply to the banks and the Guidelines issued by the Reserve Bank of India.
This responsibility includes the design, implementation and maintenance
of internal controls relevant to the preparation and presentation of the fi-
nancial statements that give a true and fair view and are free from material

the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall pres-
entation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appro-
priate to provide a basis for our audit opinion.

Emphasis of Matter

Attention is invited to:

i) Note No: 8 of Part B, being the Notes forming part of financial state-
ments, explaining the rectification of the variations identified in the auto-
mation of Income Recognition, Asset Classification and Provisioning norms
and the management’s confirmation of having no material variations re-
maining unidentified as on the date of reporting.

i) Note No. 15 of Part B, being the Note forming part of financial state-
ments, regarding the computation of deferred tax in accordance with
Accounting Standard 22 (AS22), resulting in deferred tax asset and the

31st March, 2024;
i) in the case of the Profit and Loss Account, of the profit for the year ended
on that date; and

iii) in the case of the Cash Flow Statement, of the cash flows for the period
ended on that date.

Report on Other Legal and Regulatory Requirements
We report that:

(i) we have obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purpose of our
audit;

(ii) the transactions of the Bank, which have come to our notice, have been
within the powers of the Bank.

(iii) the returns received from the offices and branches of the Bank have
been found adequate for the purposes of our audit.

(iv) in our opinion, proper books of account, as required by law, have been
kept by the bank so far as appears from our examination of those books, and

of the Balance Sheet date. Deferred Tax assets arising from timing differences are recognized to the extent there is reasonable certainty that these would be sufficient future

profit to absorb the asset.
B. OTHER NOTES ON ACCOUNTS
1. Format of Balance Sheet and Profit and Loss account:

Section 56 was inserted to Banking Regulations Act 1949, vide Amendment Act 39, which came into force on 29-9-2020, whereby the various provisions of Banking Regulation
Act has been made applicable to co-operative society doing banking business (including Urban Co-operative Banks). Accordingly, section 29 has been amended, whereby
cooperative societies are required to prepare the Balance sheet and Profit and Loss account in accordance with the format prescribed under schedule Ill to Banking Regulations
Act. Further Vide notification n0.45/21.04.018/2021-22 dated 30/08/2002; the Reserve Bank of India has issued Master Directions on Financial Statement — Preparation and
Disclosure. As per the said circular format of Balance Sheet and Profit and Loss account has been prescribed both for commercial banks and URB's. In the said notification,
the format applicable to commercial bank is mentioned as“Form A" as per Third schedule and is reproduced as “Annexure” to the notification. This annexure is in consonance
with second Form A as per Third schedule. As per section 56(zjj) of the Banking Regulations Act, it is stated that the format of Balance Sheet and Profit and Loss applicable
to UCB's is the form prescribed as per Third Schedule and the notification of RBI dtd.29-09-2020, also states that the form applicable to UCBs is the form prescribed under
Third Schedule. Since the form prescribed as per the latest notification is for commercial bank, which is given as annexure to the notification, The Peoples’ Urban Co-operative
bank is following the first “Form A" as per Third Schedule, in accordance with section 56 of Banking Regulation Act and also complying with the Notification dtd. 29-09-2020.

2. Segment Reporting

In accordance with AS 17 and with RBI quidelines in regard to business segments of banks, the operation of the bank is confined in one business segment. The Bank has only

the domestic geographic segment.
3. Related Party Transactions
Disclosure of facilities granted to directors and their relatives

misstatement, whether due to fraud or error. management decision to recognize the same to the extent of Deferred Tax  we further report that the Balance Sheet and the Profit and Loss account

Auditor’s Responsibility: Liability. and the Cash Flow dealt with in this report are in agreement with the books (Amount in? Lakhs)
Our responsibility is to express an opinion on these financial statements iii) Note No.17 of Part B being the Note forming part of financial state-  of accounts and returns. Nature of Transaction Directors KMP Total

based on our audit. We conducted our audit in accordance with the Stand-  ments, regarding the lifting of restrictions on activities imposed by the (v) in our opinion, the Balance Sheet and Profit and Loss Account and | Sitting Fee & Honorarium 6.24 - 6.24
ards on Auditing issued by the Institute of Chartered Accountants of India. ~ Reserve Bank of India under Supervisory Action Frame Work (SAF), during  Cash Flow Statement, dealt with by this report comply with the Accounting Remuneration - 18.38 18.38
Those Standards require that we comply with ethical requirementsand plan ~ the year. Standards issued by the Institute of Chartered Accountants of India read with | Fixed Deposit 19.09 0.00 19.09
and perform the audit to obtain reasonable assurance about whether the  Our opinion is not modified in respect of this matter. quidelines issued by the Reserve Bank of India in so far as they apply to the Borrowings 955 547 15.03
financial statements are free from material misstatement. Opinion bank. Interest Received 144 035 68
An audit involves performing procedures to obtain audit evidence about In our opinion and to the best of our information and according to the For Krishnamoorthy & Krishnamoorthy - - * -
the amounts and disclosures in the financial statements. The procedures  explanations given to us, the aforesaid financial statements read with the Chartered Accountants Interest Paid 151 000 151
selected depend on the auditor’s judgment, including the assessment ofthe  accounting policies followed by the Bank and Notes thereon give the in- Firm Regn.No: 0014885 45';2#?:5?::;?;&(}[] Plan:

risks of material misstatement of the financial statements, whether due to form'atlon required by‘the Banking Regulat'|on ‘Act, '1 949 in the manner so (sd/-) i) Employees of the Bank are covered by Provident Fund to which bank makes a defined contribution measured as a fixed percentage of Basic Salary and Dearness
fraud or error. required for Co-operative banks and the Guidelines issued by Reserve Bank ) K.T. Mohanan Allowance.

In making those risk assessments, the auditor considers internal control  of India from time to time and give a true and fair view in conformity with Place: Cochin - 16 Partner b) Defined Benefit Plans:

relevant to the Bank's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in

CM
K

the accounting principles generally accepted in India:
i) in the case of the Balance Sheet, of the state of affairs of the Bank as at

Date: 14-06-2024

UDIN: 24201484BKEKOX1998 Membership No: 201484

i) Gratuity to Employees is covered under The Group Gratuity Scheme of LIC of India and the premium paid is charged to Profit and Loss Account. The additional liability,

if any, arising on account of assessing the liability based on actuarial valuation as on the date of reporting and the fund balance with LI, is provided.

M KI-KIE
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¢) Repo transactions (in face value terms) - Nil d) Concentration of NPAs (Amount in ¥ lakhs)
2 Gratity (RsIn Lakhs)" 8. Asset quality Particulars Current Year Previous Year
Particulars 31-03-2004 | 31-03-2023 a) Classification of advances and provisions held (Amount in % Lakhs) —_— F— ’ p— 40500
Standard Non-Performi Total otal Exposure to the top twenty NPA accounts ,583. ]
Opening Defined benefit obligation 394.25 379.84 andar on-rerforming o
X Percentage of exposures to the twenty largest NPA exposures to total Gross NPAs. 27.63 26.95
Current Service cost 16.9 2242 Total Sub- Total Non 12. Transfers to Depositor Education and A Fund (DEA Fund) (Amountin 2 lakhs)
. %0 75 Particulars Standard Doubtful | Loss | Performing . Transfers to Depositor Education and Awareness Fun un mount in ¥ lakhs;
. : Advances standard Advances
Benefits paid -68.95 -61.57 Particul 2023-24 2022-23
. . Gross Standard Advances and NPAs articulars
Actuarial Losses/(Gain) 18.16 32.03 - Opening bal £ ts transferred to DEAF 58.00 50.81
Past Service cost } ) Opening ]?aflance . 56,717.88 2,359.16 | 2,866.10 0 5,225.26 | 61,943.14 pening balance of amounts transferred to | X
) - Add: Additions during the year 3,094.33 2,197.90 | 5,292.23 Add: Amounts transferred to DEAF during the year 64.75 7.19
Closing Defined Brefit blgaton 38648 B Less: Reductions during the year* . . - - 1.693.68 | 1.693.68 Less: Amounts reimbursed by DEAF towards claims 0.00 0.00
Change in Value of Assets: Closing balance 59,812.21 2,598.58 | 3,130.90 - 5,729.48 | 65,541.69 ) - -
Opening Fair value of assets 161.59 17147 *Reductions in Gross NPAs due to: Closing balance of amounts transferred to DEAF 122.75 58.00
Expected Return on Plan assets 8.64 8.87 Upgradation 967.68 967.68 | 13. Disclosure of Complaints
Actuarial Gain/loss 1.18 0 Recoveries (excluding recoveries from 726.00 726.00 a) Summary information on complaints received by the bank from customers and from the office of Banking Ombudsman
Contribution by Employer 50.28 48.82 '\Jsgzade:facmums) SN Particul Current Pravi
) rite-offs r.No articulars urrent year | Previous year
Benefits paid -68.95 -67.57
Closing Fair value of assets 15274 16159 (l;rovilsim;s 1(excludfing F}gatini l:gﬂvisiﬂnS) e SR IT . Complaints received by the bank from its customers
. : 'pening balance of provisions he! . s . 5 . - > R . X : ; hominni
I lue of li 233. 232. 1. Number of complaints pending at beginning of the year 0 0
Present Value of unfunded obligation 3374 3266 Add: Fresh provisions made during the 30.94 2039| 69500 - 71539 | 746.33 bending £
Amount Receivable from LIC - - year 2. Number of complaints received during the year 22 9
Amounts debited to Profit and Loss a/c. @ 5136 BN Less: Excess provision reversed/ Write- 3. Number of complaints disposed during the year 22 9
Agtuarlal Assumptions used: off loans _ 3.1 0f which, number of complaints rejected by the bank 0 0
Discount Rate 7.25 7.25 Closing balance of provisions held * 598.12 1351.96 | 3,130.90 - 4,482.86 | 5,080.98 i -
Expected Return of Assets 700 700 Net NPAs 4. Number of complaints pending at the end of the year 0 0
. Opening Balance 1,027.59 430.20 - 1,457.79 Maintainable complaints received by the bank from Office of Ombudsman
b EalaryEEscaI'a]tlon f.ate 7.00 7.00 Add: Fresh additions during the year 219.02 - - 219.02 5. Number of maintainable complaints received by the bank from Office of Ombudsman 0 0
€ave tncashment: . . . . X - Less: Reductions during the year - 430.20 - 430.19 . .
) Leave benefis to employees s provided on the basis of accumulated leave to the credit o the employees on the basis of eligible salary atthe g0 oo oo 137662 - - T236.62 5.1 0f 5, number of complaints resolved in favour of the bank by Office of Ombudsman 0 0
year end and the provision for the same is made based on the actuarial valuation assessing the outstanding lease as on the date of reporting. Floating Provisions _ 5.2 0f 5, number of complaints resolved through conciliation/mediation/advisories issued by | 0 0
The liability on account of leave encashment facility available to employees is provided based on actuarial valuation. The details are given below: Opening Balance B Office of Ombudsman
(Rs.In Lakhs)* Add: Additional provisions made during - 53 0f 5, number of complaints resolved after passing of Awards by Office of Ombudsman 0 0
- the year aqainst the bank
Particulars 31:03-2024 I 31-03-2023 Less: Amount drawn down[1] during the - 6 Number of Awards unimpl ted within the stipulated ti ther than th led) | 0 0
Opening Defined benefit obligation 151.77 180.67 year " T - ;"" fer U I""f" S u_p—u—gpmm delr)nerll eb Wlk f'" € stipulated time {otherthan those appeale
Fair value of assets - - Closing balance of floating provisions - ) Top five grounds of complaints received by the bank from customers
Closing Deﬁgzd t?enet:l]t obligation 137.20 151.77 Closing balance of provision held includes Grounds of Number of Number of % increase/ Number of com- of5,
Amount pai ) uring the year Particulars Amount Rupees in Lakhs complaints, (i.e. complaints pending | complaints received decrease in the plaints pending at number of
Amounts debited to Profit and Loss a/c (14.57) (28.90) Provision as prescribed under the prudential norms 180734 complaints relating | at the beginning of |  during the year number of com- | the end of the year | complaints pending
i to the year laints received over beyond 30 days
> Reg“'“‘?fy Capital i Provision made in excess of requirement under prudential norms — as a matter of prudence 2675.52 ) y P A y y
a) Composition of Regulatory Capital (Amount in ¥ Lakhs) — - the previous year
SI. Current Year | Previous Year Total Provision for Non-performing Assets as on 31.03.2024 4482.87 1 ) 3 4 5 6
No. Particulars Provision made in excess of requirement under prudential norms is created as a matter of abundant caution for contingencies, valuation Cument
D | Common fq'i"yf};f; ! fap'la.lf(CE;r 1)*/ Paid up share capital and 7583.43 7335321 fiyctuations etc heing 100% provision for doubtful category assets and an estimated percentage for Substandard assets, in accordance with rrent Fear
reserves™ (net o cductions, 1 any ATM/ Deb|t (ade 0 19 0 0 0
i) | Additional Ticr 1 capital®/ Other Tier I capital the assessment made by the Management.
i) | Tier 1 capital (i + i) 7583.43 733532 Ratios (in per cent) Curtent Year Previous Year Stiers 0 3 d g 8
iv) | Tier 2 capital 1698.21 1535.84 Total 0 22 0 0 0
V) | Total capital (Tier 1+Tier 2) 9281.64 8871.16 Gross NPA to Gross Advances 874 844 orevious Year
vi) | Total Risk Weighted Assets (RWAs) 60548.10 57318.19 Net NPA to Net Advances 2.06 253 -
vii) CET 1 Ratio (CET 1 as a percentage of RWAS}* / Paid-up share 12.52 12.80 Provision coverage ratio 78.24 72.10 ATM/ Debit cards 0 7 0 0 0
capital and reserves as percentage of RWAs® — - - - - - - » N Others 0 2 0 0 0
ViiD) | vii) Tier I Ratio (Tier | capital as a percentage of RWAS) 12.52 12.80 b) The recognition of income and classification of assets is done in accordance with the norms prescribed by the Reserve Bank of India and the
i) | ix) Tier 2 Ratio (Ticr 2 capital as a percentage of RWAS) 380 368 process of IRAC norms compliance is generally automated. However, because of various technical snags noticed in the software system and also | Total 0 9 0 0 0
%) | Capital to Risk Weighted Asscts Ratio (CRAR) (Total Capital as a 1532 1548 because of difficulty in incorporating the various directions issued by controlling authority in provisioning considering the pandemic situation, ]
percentage of RWASs) instances of technical glitches in automation of assets classification and income recognitions were observed at the time of review by the external ~ 14. Other Disclosures
xi) | Percentage of the sharcholding of auditors during the year also. However, the bank management confirms that the all possible technical snags in automating the asset classification ) Business ratios
a) Government of India - and provisioning have been attended to and there will not be any material variations remaining unidentified as on the date of reporting. X -
- q . Particular Current Year Previous Year
b) State Government (specify name) - | o Sector-wise Advances and Gross NPAs (Amount in  Lakhs) - -
c) Sponsor Bank® - Sector® Current Year Provious Y i) Interest Income as a percentage to Working Funds 7.93 9.3
Y 3 n ry n n n ector’ Tevious Y ear
xii) | Amount of paid-up equity capital raised during the year 5591 -115.51 T ii) Non-interest income as a percentage to Working Funds 1.3 0.47
xiii) | Amount of non-equity Tier 1 capital raised during the year, of which: - - Percentage £Gi ° .
Give list [1] as per instrument type (perpetual non-cumulative o . of Gross o N rf)ss | i) Cost of Deposits 6.74 6.62
. utstanding Outstanding . NPAs to
preference shares, perpetual debt instruments, etc.). Total Gross NPAs to Total Gross Total iv) Net Interest Margin 1.19 261
xiv) | Amount of Tier 2 capital raised during the year, of which - - Advances NPAs Total . Advances NPAs Advances 0 ing Profi Working Fund 138 176
Give list [2] as per instrument type (perpetual non-cumulative Advances in in that v) Operating Profit as a percentage to Working Funds - C
preference shares, perpetual debt instruments, etc.). that sector sector vi) Return on Assets 0.91 0.51
6. Asset liability management D Priority Sector _ — vii) Business (deposits plus advances) per employee (in X lakhs) 1433.13 1370.35
Maturity pattern of certain items of assets and liabilities a) Agriculture ﬂfld allle.d activities 597.21 0.98 0.16 705.58 8.01 1.13 i) Profit pr employee i €lakf) 038 16
As at 31-03-2024 (Amount in Z Lakhs) b). Advances }0 Fndustnes secllor 261.80 201.49 0.36 0.18 - . - -
eligible as priority sector lending b) Bancassurance business - Nil
Day 1 2to 8to 15t0 31 days Over Over Over Over Over Over Total ~ R
Tdays | days | 30 to 2months | 3months | Gmonths | 1yearand | 3years | years ¢) Services 44,405.40 | 2,426.47 5.46 28166.36 1351.67 4.80 |  14.Earnings per share (AS — 20)
Days | 2months | andto | andupto | andupto upto | andupto d) Personal loans 379.34 339.04 89.38 11514.78 1004.14 8.72 |  The numerators and denominators used to calculate the earnings per share as per Accounting Standard — 20 issued by the Institute of
Fmonths | GMonths | - Iyear | 3years Syears Sub-total (i) 45,643.75 | 2,766.49 6.06 | 40588.21 | 2364.18 5.82 | Chartered Accountants of India are as under :
Deposits. N < " a2 2 5 i
789.37 | 1.875.51 931.83 | 3,602.46 | 10,436.33 5,436.68 1327547 | 39,284.99 18,795.09 | 148375 490.74 96,402.22 ") Non—priority Sector Partl(ulars Year ended 31-03-2024 Year ended 31-03-2023
Advances 4859 [ 103448 | 824.16 | 185930 | 8,962.54 5.006.60 310984 | 1237170 2,15287| 202152 | 28,150.09| 6554169 ;)) ?gdrictllture and allied activities 3.40 2.94 - - Net profit as reported (Rs. In Lakhs) 1059.71 588.21
Investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 501.93 25.816.72 26,318.65 ndaustry - - - o o
B T B T B W i i T W i W W ©) Services 19,707.51 | 2.869.38 14.56 39.43 N N Average number of shares outstanding ‘A’ class shares of Rs. 25/- each and ‘B'class | 1,17,23,234 1,19,46,882
— B el - - — o - — d) Personal loans 187.03 93.61 50.05 21312.5| 2861.08 13.42 | | shares of Rs. 1,000/- each (converted to Common Den of Rs. 25/- each)
oreign Currency X Y X X X X X -
rorce Sub-total (i) 19.897.94 | 2,962.99 14.89 | 2135493 | 2861.08 13.40 | { Basic Earnings per share (Rs) 904 492
ZZL‘:‘L;’:;SB&CD in 1,149.57 | 1,532.76 |  1,915.95 [ 191595 [ 4,619.24 0.00 572.13 527.83 4,040.67 0.00 500.00 16,774.10 Total (l T “) 65,541.69 5,729.48 8.74 61943.13 5225.26 8.44 DIlUted Earnings Per Share (RS) 9.04 492
T Compastion ofimvestment Pl ¢) Details of accounts sut?Je(ted to restructutlng A ‘ (Am?unts in % lakhs) 15. AS 22 - Accounting for Taxes on Income
2) Asat 31-03-2024 (Amountin % Lakhs) oty | s | oty | et oo | (cxehuning Total ) Provision for Income Tax includes Current year provision for income tax of Rs.359.30 lakhs and excess provision for previous year reversed Rs 5.25 lakhs.
— — — activities MSME) (MSME) asricu:ur b) During the year under consideration, the Management has assessed the computation of Deferred Tax in accordance with Accounting
nvestments in India nvestments outside India o 3
MSM E) Standard 22 (AS 22), considering the deferred tax liability and deferred tax asset on account of timing difference. The components of Deferred
Govemment A;’;,“;Ld Shares | Debentures | Subsidirt | Others | Total | Goverment | Subsidar | Others |- Toual oY [Py [ oY | pY r% Y oYy [Py | oY 0% Tax Assets and Deferred Tax Liability arising out of timing difference are as follows: (Amount in % lakhs)
Securities joint tsinindia | (including | joint outside India
ventures }I]ucuI‘ , ventures Standard 'I;Jumber of 0 0 Particulars As on 31-03-2024 | Ason 31-03-2023
authorities) OITOWETrS
Held to Maturity = Gross Amount Deferred Tax Liability (DTL) /(Assets) —(DTA)
P e RS 21 @ lakhs) b
e o 1) Provision held 0On account of depreciation difference 6.47 1.75
Net 13844.62 13844.62 13844.62 Sub- sul;':z)o 3 N 0On account of special reserve u/s.36(1)(viii) of the Income Tax Act 180.41 152.87
Available for Sal standard | borrowers 0
G::sls‘ S 12474.03 12474.03 12474.03 Gross Amount Closing DTL 186.88 154.62
Lc;sy'\‘};;c\ ision for depreciation - - - (X lakhs) Deferred tax Asset
o n - = Provision held — -
Net 1247403 1247403 1247403 @ kb On account of Provision for Non -performing assets 112834 948.27
e or T”“"“% : Doubtful bN;::fif;;f Nil On account of provision for employees benefits and others 175.10 124.84
Lot vison fur depecision (‘;’;’:}j}é;‘“’““‘ On account of other 139.63 173.88
Net Provision held Closing DTA 1443.07 1246.99
Total Invest 2631865 2631865 2631865 Total gu'r"r‘":;)o 3 However, as a matter of prudence, in the books of accounts, deferred tax liability is created for deduction claimed u/s 36(i)(viii) and for the
Less: Provision for non- . - . depreciation difference and the recognition of deferred tax asset is limited to the extent of deferred tax liability, excluding the deferred tax
‘performing investments borrowers “ N
Less: Provision for depreciation Gross Amount assets related to provision created for non-performing assets.
and NPL (X lakhs) 16. Non-Banking Assets:
N 2631865 2631865 2631865 ) ~ N o X o .
Asﬂat 3103203 :’é‘izl‘:ﬁ‘:)“ held Non-Banking assets acquired in settlement of debts / dues are accounted at the lower of their cost of acquisition or net realizable value, based
(Amountin ¥ Lakhs) . - - - - on the valuation of assets by an Approved valuer. Any valuation in excess of the amount due to the Bank is not recognized. Also, non-banking
Tnvestments in India Investments outside India Toul d) Details of financial assets sold to Asset Reconstruction Companies (ARCs) - Nil P T . y : : Lt :
Investments X . R § . o assets acquired in satisfaction of claims includes certain non-banking assets, the title of the property of which is in the process of being trans-
Govemen [ O T Shars | Debetures | Subsdr | Others | Tobl | Govorne [ Sl | O | Tl f) Details of non-performing financial assets purchased/sold from/to other banks/Financial Institutions/  fereq to the Bank's name. The mortgaged assets taken symbolic possession for the reason of non-payment of outstandings and considered as
T et nene nf::mm s (.\.:u‘.l.rc;.:: Cb,‘:,‘mm outside Indin NBFCs (excluding ARCs) - Nil non-banking assets, had been released consequent to the settlement of dues, during the year amounts to Rs.221.34 lakhs(nil)
ventures Joal | vnurs g) Fraud accounts (Amounts in ¥ lakhs) Provision for other assets include Rs.7.93 lakhs (nil) being the provision created for Non-Banking Asset based on fresh valuation obtained.
Held to Maturity e K 17. (a) Proposed Dividend:
Gross _ 1384546 1384546 1384546 Current year Previous year (i) The Board of Directors has proposed a dividend of 12% per Equity Share [(Previous Year 10%) for the year ended 31st March 2024, subject
;;::orﬁfg‘?;“:‘c’::c‘::l(an ) ) ) Number of frauds reported Nil Nil to the approval of the shareholders at the ensuing Annual General Meeting. In terms of revised Accounting Standard (AS) — 4, ‘Contingencies
ot 1384546 1384546 1384546 ) ) I I and Events Occurring After Balance Sheet Dateissue e Institute of Chartered Accountants of India, proposed dividend of Rs 350.53 lakhs
N Amount involved in fraud (2 lakhs) il il d Events Occurring After Balance Sheet Date’issued by the Institute of Chartered Accountants of Indi d dividend of Rs 350.53 lakh:
TS Mmount invoved In fraud IX 'akhs, ! : [Rs. 615.33 lakhs (for FY 2021-22 and 2022-23)] is not recognized as Liabilityason ~ 31st March 2024, because no obligation exists as on the
Gross 1560063 1560063 1560065 | | Amount of provision made for such frauds (% lakhs) Not Applicable | Not Applicable date of reporting and will be recognized as and when approved by the shareholders.
Less: Provision for d - B B S - . N .
el cpreion Amount of Unamortised provision debited from ‘other reserves'as at the end of the year. (% lakhs) Not Applicable Not Applicable (b) Restriction imposed l?y Rgserve Bank of India under S upervisory Acthn frame Work (.SAF)‘ . . . .
Net 1560065 1560063 50085 | g Disclosure under Resolution Framework for COVID-19-related Stress (Amounts in % lakhs) The Reserve Bank of India vide order dtd.12/07/2022 has direction restricting the activities of the Bank, by imposing the Supervisory Action
_ . Frame Work (SAF), which restricted the activities of the Bank during the year, including advancing of loans and dedlaration of dividend. Conse-
Ll v Type of borrower Exposure to Of (A), Of (A) NPA Of (A) Exposure to quent to this dividend of 10% per Equity Share for the years ended 31st March, 2022 and 31st March, 2023, proposed by the Boards of Directors.
Gross accounts classified aggregate debt during the half amount accounts . . f e abnld 1ge . . L. .
Lc;s- Provision for depreciation as Standard that slipped into | year amount | paid by the classified as Howevler: in the previous ereral Meeting, s passed 1 on approving the‘de‘claratmn of dividend subject 'on Reserve Ean of
Tt consequent to NPA during the written off borrowers Standard India lifting the SAF restriction. Subsequently the Reserve Bank of India lifted the restrictions w.e.f 14-11-2023, accordingly the dividend
implementation of half year during the half- | during the | consequent to proposed and declared had been disbursed during the year, the amounting being Rs 615.53 lakhs.
e P ] Sesl ;ES?'P"D“ P"“;l‘ year half- year ‘mlf"e'"el"‘a_“"“ (iii) During earlier years, the Bank has created a provision totaling to Rs.133.59 lakhs in the year 2021-22 towards RBI mandated provision in
performing investments engs:f“t’::;r:tvtiois p;’a;is;::;;:n respect of advances restructured under“Resolution framework for Covid - 19 related stress of which Rs 50.26 lakhs was reversed in the previous
Less: Proviionfor depeifion half-year (A) as at the end of )t;ear relati?gAto (tihe loan closed. During the year balance of Rs 83.31 lakhs has been reversed from this provision, relating to the loan which has
Net 29446.11 2044611 29446.11 this half-year een regularized.
i g " Personal Loans - - - - - 18. Disclosure on Divergence in Asset Classification and Provisioning for Non- Performing  Assets as per RBI Circular wide DBR.BPBC.
b Movement of Provisions for Depreciation and Investment Fluctuation Reserve 9 Y g p
) P (Amountin % Lakhs) CO_I‘PG‘_'E‘C persons* - - - - - N0.63/21.04.018/2016-17, dated18th April 2017 — Nil
- Of which MSMEs - - - - =1 19.Reconciliation
Particulars Current Previous gtl:e;s = = = = ~1  Initial reconciliation of the inter-branch/office accounts has been completed as on 31.03.2024. Steps have been taken to eliminate the out-
Year Year otd - ~ - - —! standing entries and in the bank’s opinion, consequential impact on Profit and Loss Account will not be material.
i) Movement of provisions held towards depreciation on investments 10. Exposures ) 21. Foreign Currency Assets and Liabilities NIL NIL
a) Opening balance a) Exposure to real estate sector (Amounts in ¥ lakhs) 22. Payment of D.1.C.G.C Insurance Premium (Rs. in Lakhs)
pening baanee ) ) 702.94 0.00 I [ o a. Insurance Premium Paid (up to date) 114.42 122.89
b) Add: Provisions made during the year 0.00 702.94| | Category Current vear | Previous Year b. Of the above arrears ; B
c) Less: Write off / write back of excess provisions during the year 204.74 0.00 . 23 (' Liabilties and provisions:
d) Closi 1 (- llrect exposie : > A . - -
) Closing balance 498.20 702.94 a) Residential Mortgages — 11640.24 11215.83 0On account of counter guarantee given towards Bank Guarantee issued Rs.45 lakhs (Rs.45.00 lakhs) . Additionally, the TDS traces liability of
i ) I\OAOVE_'“E'E ;’t Investment Fluctuation Reserve Lending fully secured by mortgages on residential property that s or will be occupied by the borrower "2541 ?’9 |gkAh$ (':3\;“':) |std|sc)§sedlas :P"l'”fgznt It|ab|I|ly.
) Opening ba'ance 819.36 819.36| | orthatis rented. Individual housing loans eligible for inclusion in priority sector advances shall be - Fxed Assets Valuation /hevaluation of Asse
b) Add: Amount transferred during the year 122.56 0.00 ) g loans €lg ) priocty s s This land was revalued during the year 2021-22 and total market value as on 24-03-2022 is Rs. 1237.95 Lakhs. The difference between revalued
c) Less: Drawdown 0.00 0.00 MWWMM‘MMMM amount and book value of Rs. 1021.95 Lakhs is credited to Revaluation Reserve. Further a second revaluation of assets has been done on
d) Closing balance 941.92 819.36| | b) Commercial Real Estate - 13.82 59.99 14/03/2023, the value being Rs.1287.47 lakhs. Considering the second revaluation, the revaluation reserve has been considered as part of tier
) g 9 9
iy Closing bal in IFR ’ ¢ closing bal . Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose 1 capital during the year, though the same has been considered as part of tier Il capital in 2021-22.
iii osing balance in as a percentage of closing balance o o o . . e . . ., . . Lo . :
investments' in AFS and HET/Current catogory 7.55% 5.25%| | commercial premises, multifamily res@_epual buildings, multi tenanted cgmmemal premises, industrial 25. Reversal of Special Bad Reserve . ) . ) ) .
or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also Consequent to amendment of byelaw on 24-09-2023 in clause 43(c) (vii) regarding requirement to apportionment of surplus to Special Bad
' |_include non-fund based (NEB) limits; Reserve created in previous years, the management has decided to reverse the provision so created amounting to Rs 565.39 lakhs.
¢) Sale and transfers to/from HTM category - Nil S I
o, " L . ) ) Investments in Mortgage-Backed Securities (MBS) and oth itized 0.00 0.00 26. Provision for Salary Revision
In respect of Investments in‘Held to Maturity’ category, the amount of amortization of excess of acquisition cost over face value for the yearis | ¢/ Investments in Mortgage-backed securities and other securitized exposures — - - The pay revision for employees is due effective from Tst April 2023. Pending finalization of pay revision, as a matter of prudence, the Manage-
Rs.0.84 lakhs, (previous year Rs. 0.84 lakhs) and is netted against Income on investment, grouped under the head Interest and discount'income. Residential Commercial Real Estate ment has decided to make provision for the possible increase in salary with retrospective effect upon finalization of pay revision. Accordingly an
d) Non-SLR investment portfolio ii) Indirect Exposure - - amount of Rs.172.00 lakhs has been provided on an estimated basis.
S N ) e Amount in 2 Lakhs nd based and non-fund-based ex i i ing Fi ompanies. 27. Transfer to Contingency Fund — Free Reserve
I Hen performing ron SL3 imvestments - ¢ )A | Total Exposure to Real Estate Sector 11.654.06 11.275.82 Vide amendment to Bye law effective from 24-09-2023, clause (43) has been modified to provide for creation of contingency fund as decided
S1. No. Particulars Current Year | Previous Year il i by the Management. Accordingly, the management has decided to apportion 20% of the profit after tax (PAT) towards contingency fund and
a) Opening balance - - b)) Sxposuredto;apna market - Ni " " any amount being surplus reserve after declaration of dividend to the Contingency Fund — Free Reserve as a matter of abundant caution. The
i : : < . ©) Unsecured advances mounts in X lakhs amount transferred to such fund is Rs.247.53 lakhs (Rs.Nil) for the year 2023-2024. The same is subject to approval by the Board of Directors.
5 Addmo.ns durm'g the year since 1;‘ April - - Parti Cuent Previ 28. Transfer to Investment Fluctuation Reserve (e ’ : P ’
[9) Reductions during the above period - - . rrent year Ie The excess provision in Investment Depreciation Reserve is credited to profit and loss account being Rs 204.73 lakhs for the year. Consequently,
d) Closing balance _ _ | Total unsecured advances of the bank 566.43 699.02 | an amount so reversed from the Investment Depreciation Reserve is transferred to Investment Fluctuation Reserve vide Reserve Bank of India,
it Out of the above, amount of advances for which intangible securities such as charge over the - - | MasterDirection number 2023-24/96 DOR.MRG.REC.01/00-00-011/2023-24 dated 1 April, 2023.
e) Total provisions held - - ’ 9 9 P
p | rights, licenses, authority, etc. have been taken 29. GSTinput credit utilization is pending for reconciliation and the same will be regularized while filing the Annual Return. For few services in-
ii) Issuer composition of non-SLR investments ; ) . " come, no separate GST is collected and the amount received is considered as inclusive of GST. In previous years, the whole amount is considered
P A % Lakh:
(Amount in X Lakhs) le securities - - ) ; - ! ; . C i
) " as income and the GST payment is expensed out. During the current year, the net income is recognized and the GST collection is set off against
Extent of ‘Belo: 11. Concentration of deposits, advances, exposures and NPAs X
. Extent of Extent of . ) . payment, the amount being Rs.39.41 lakhs
Sr. Issuer Amount Extent of Privatel  Investment ‘Unrated’ “Unlisted” a) Concentration of deposits (Amount in % lakhs) 30, Break un of Auditor's F
No, Placement Grade’ Securities Securities - reak tp of Audlors rees
Sccuritics | Particulars Current Year P Particulars 2023-2024 (Rs in Lakhs) 2022-2023 (Rs in Lakhs)
(1) 2) (3) “) (5) (6) ) | Total deposits of the twenty largest depositors 12,641.14 10,328.79 -
- ; - - - i A A Statutory Audit Fees 543 4.84
Current Previou |Current| Previou|Current| Previou|Current Previou|Current Previou Percentage of deposits of twenty largest depositors to total deposits of the bank 13.1 10.96 -
year | s Year | year | s Year | year | s Year | year | s Year | year | s Year N - Tax Audit Fees 0.50 0.30
b) Concentration of advances (Amount in % lakhs) )
a) |[PSUs Cost of Special Sale Officer 6.85 6.24
b) |FIs | Particulars Current Year Previous Year Concurrent Audit 924 937
¢) |Banks | Total advances to twenty largest borrowers 5.294.16 9661.84 Total 2.02 2075
d) |Private Corporates T traion of k m 828 oK) 1560 1 31_previous year’s figures have been re-grouped /recast, wherever necessary, to conform to the current year’s presentation
diari ; ncentration of exposures mount in
e) f]ubmdmnes/ Joint NIL 0 oncentration of exposure ou aKns As per our report of even date
entures i i
i i For Krishnamoorthy & Krishnamoorthy, Chartered Accountants
b [Others Particulars Current Year Previous Year (sd/) (sd/) (sd/) yFirm‘s Heg No,001i885
2) | Provision held towards | Total exposure to the twenty largest borrowers/customers (Group borrowers) 7.855.60 3090.96 Chairman - Director Director Place: Emakulam (sd/-) KT Mohanan
depreciation Percentage of exposures to the twenty largest borrowers/ customers to the total 11.99 4.99 | Place:Tripunithura o sdA) Date :14-06-2024 Partner
Total * L_exposure of the bank on borrowers/ customers Date :14-06-2024 Chief Executive Officer  UDIN: 24201484BKEKOX1998 (M.N0.201484)
K o0




