PEOPLE’S URBAN CO-OPERATIVE BANK LTD. NO: 51, TRIPUNITHURA

BALANCE SHEET AS AT 31st MARCH 2017

As on 31.03.2016

As on 31.03.2017 As on 31.03.2016 As on 31.03.2017
Rs. Rs. Rs. Rs.
Capital and Liabilities Property and Assets
1 Capital 1 coperty
(i) Authorised capital X
7600000 'A' Class shares of Rs. 25/- each 19,00,00,000.00 19,00,00,000.00 In hand and with Reserve Bank
10000 'B' Class shares of Rs. 1000/- each 1,00,00,000.00 1,00,00,000.00 of India, State Bank of India
20,00,00,000.00 20,00,00,000.00 State Co-operative Bank
(ii) Subscribed capital and Central Co-operative Bank 1,29,51,94 925.73 1,51,32,10,846.24
7283399 'A' Class shares of Rs. 25/- each 18,20,84,985.00 15,24,64,685.00 2 Balances with other banks
7355 'B' Class shares of Rs. 1000/- each 73,55,000.00 35,61,000.00 ) Current deposits 13.79.11.022.32 81855724 67
5 mamouaimipsi 18,94,39,985.00 15,60,25,685.00 (i) Savings bank deposits 21500 21500
i mount called and paid up
7283399 'A' Class shares of Rs. 25/- each 18,20,84,985.00 15,24,64,685.00 13,79.11,237.32 8,18,55,939.67
gﬁchﬂ'essﬁafggsali'" :‘d 0 3 Money at call and short Notice - -
eachlesscallsunpaid L Investments
Of (iii) above held by (1) In Central and State
a) Individuals 18,20,84,985.00 Government securities (at book value) 1,17,75,73,308.00 1,03,68,72,166.00
O SOtneioe i hNS : Face value Rs. 1,19,08,30,000.00
7,355 'B' Class shares of Rs. 1000/- each 73,65,000.00 35,61,000.00 i g:_lﬂfetT“a“:e : Rs. 1,25,25,38,048.00
i er Trustee securities - -
1025 B e 290900 (i) Shares in co-operative institutions 125,000.00 1,25,000.00
2 Reserve Fund and other reserves: ther than in item (5) bel
i) Statutory Reserve 8,47,37,156.14 7,56,38,499.78 _ other than in item (2) below
[ gg_rli{?ﬂtulr:al {Eredit Stabilization Fund) Coddaeal 54 . 54 (iv) Other investments (SBI Debt Mutual fund) - -
i uilding Fun
W)  Dividend Equslization Fund 1.56.32,013.11 1.56.32,013.11 1.17.76,98,308.00 1,03,69,97,166.00
v Special Bad Debts Reserve 12,70,00,129.66 12,70,0012966 5 Investments out of the Principal/Subsidiary State partnership Fund In shares of-
i Bad and Doubffuldebts reserve ; ' (i) Central Co-operative Bank
Vil Investment and Depreciation Reserve 25,49,500.00 25,49,500.00 . . . e - -
il Other funds and Reserves (i) Primary Agricaltural Credit Societies. _ _
Capital Reserve 3,23,387.00 3,23,387.00 (iif) Other Societies B B
Investment Fluctuation Reserve 1,93,60,946.42 1,93,60,946.29 6 Advances:
Reserve for Computer Recoupment 27.66,630.00 25,43,304.00 () Chiort-tarm boans. cash cradits
Special Reserve uf/s 36 (1) (viii) of .T. Act 94,23,652.00 74,91,466.00 i i '
Staff Welfare Fund 19.21.761.29 16.88.761.29 overdrafts and bills
EnﬁqToa Good FundF ] ji ?ggg%%gg 11 ?g%ggi’gg discounted 89,80,76,361.88 86,50,86,171.63
ehicle Recoupment Fun ,68,901. 68,901. i inst -
Revaluation Reserve 2,15.10,605.55 2451060555 O When SE”‘”E’ I
Contingent Provision against Standard Assets 3,29,67,706.75 2724732475 e
Members Relief fund 1,00,000.00 1,00,000.00 approved securities i
36,94,00,876.21 35,22,00,860.72 fgg tﬁ*hegtaﬂﬂ'b'e SEG“"T;E; @ﬁ :
3 Principal/Subsidiary State Partnership Fund Account: - = s HEVETIES, ST S0 10
4 Deposits and other accounts: Individuals -
(i) Fixed Deposits Of the advances, amount overdue
a] Individuals 4,47 55,95,888.05 3,97,22,65,537.05 Considered bad and doubtfulf of
b) Central Co-operative Banks i .7 - recovery* Rs. 58.23.700.00
) e e gl 40600100 ISSLIION ) Medium-termloans 1,85,83.93,764.00 1,36,64,07,080.40
a) Individuals _ 76,74,41,614.87 66,53,61,238.28 Of which secured against -
b) Central Co-operative Banks - - (a) Government and other
c) Other Societies 11,922 44 » i
(i) urrent deposits approved Sacilies
a) Individuals _ 3,36,01,558.93 2,55,63,035.44 (b) Other tangible securities -
b) Central Co-operative Banks - - Of the advances, amount due from
c) Other societies 1,42,87,102.00 31,70,023.01 Individuals .
5,33,65,57,117.85 4,71 ,40,26,456.22 Of the advances, amount overdue
] Borrowings - - Considered bad and doubtful of
6 Bills for cgnllectinn being bills receivable as per contra 15,91,639.57 88,71,644.70 recovery * Rs. 6,16,61,438.00
; Overdue mterest Resorve 3,65:46,131.00 2322679200 (i) Long-term loans
9 intorest payable 12321077400 1946'90 97 00 Of which secured against and 73,06,24,611.65 54,83,87,416.55
10 ) g:rer Lizllallities 2560714 57 2246103770 (a) Government and other
i ills payable N 9,114, 401,051 approved securities -
i) Unc]glm&d dividends and proposed dividend payable 1,95,43,727.00 3,74,67,442.00 (b) Other tangible securities ;
i Suspense 9,90,147.50 10,10,757.50
w% Sundries 27.95,832.79 20,20.286.07 Of the advances, amount due from
v Provision for Non performing Assets 9,77,56,755.00 7,70,45,965.00 Individuals
Vi Provision for Leave benefit to employees 1,54,44 107.00 1,48,02,927 .00 Of the advances, amount overdue
Vil Provision for Salary Revision - 1,04,76,926.00 Considered bad and doubtful of
viil Provision for Gratuity - 83,463.00 .
(ixij  Provision for Income Tax 2,49.43,670.00 2,62,32,020.00 recovery Rs. 35,15,673.00
i 16.71.72.915.86 19.40.26.156.27 T Interest receivable 9,96,05,671.00 9,11,70,188.00
1 Profit and Loss Of which overdue:
Profit as per last Balance Sheet - - . '
Profit as per profit and loss account 3,37,38,108.49 2,90,89,130.43 Considered bad and doubtful of
Add Transfer of Overdue Interest Reserve no longer required - - recovery Rs. 3,65,46,131.00
3,37,38,108.49 2908913043 g Bills receivable being bills for
%?:ﬁ%ﬂgpﬂaﬁm&' 50.60.716.49 4363.369.56 collection as per contra 15,91,639.57 88,71,644.70
ory Reserves 00,716. 03,309, i
Education Fund 60000.00 60,000.00 3{] Eran?h adjustments 6856 12266 15,54,454 57 66,68,832.00
Building Fund - - remises 00,00, 122
Members relief fund 1,00,000.00 1,00,000.00 less depreciation 21,18,752 99 2,47 67 ,369.67 248,99 52274
ggéﬂ?aq%a uélé%atgﬂgeggﬁe . ] 1 Furniture and fixtures 4109472597
Special Reserve (Sec 36 (1) (viil) of ITACT) 19,32,186.00 15,33,602.00 less depreciation 3,60,34,873.66 50,59,852.31 69,94,736.89
gtaif Welfare Eand . 7,00,000.00 7,00,000.00 12 Other assets (to be specified)
ommon good Fun - - :
Gomputer Recoupment fund 2.23,326.00 2.23.326.00 YEIORS. 28,14,013.00
Capital Reserve ) 35.500.00 less depreciation 22,19,792.10 9,94,220.90 -
Investment Fluctuation fund Reserve - 19,12,410.87 Advance Income Tax 1,62,34,572.00 2,10,06,169.00
Vehicle Recoupment Fund - - Other Assets 22,74,330.89 15,12,808.09
Proposed Dividend - 2016092200 43 Non-banking assets acquired
. S 2,56,61,880.00 g satisfaction of claims (stating mode
Contingent Liabilities of valuation) ) )
(i) Qutstanding Liabilities
for guarantees issued Guarantees given on behalf of constituents i India 45,00,000.00 450000000 14 Profit and Loss - -
i %It?:m against the Bank not acknowledged (Refer note No. Part B 6) 99,53,820.00 40,00,000.00 15 Deferred Tax assets - -
i ers
Depositor Education And Awareness Fund (DEAF-2014) 10,18,701.00 10,20,989.00
Total 6,24,95,81,319.49 5,57,30,68,521.91 Total 6,24,95,81,319.49 5,57,30,68,521.91
Independent Auditors' Report
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2017 T Nebesof T
People’s Urban Co-Operative Bank Limited, Tripunithura
- Eﬂ'ﬂepr?ar-.trec::ndti!tle?:l mm;m:gm;ngﬁdal staternents of the People’s Urban Co-operative Bank Limited
31.03.2017 31.03.2016 31.03.2017 31.03.2016 (“the Bank’), which comprise the Balance Sheet as at 31st March, 2017, the Profit and Loss Account
and the Cash Flow Statement for the year then ended and a summary of significant accounting policies
ExPEN DITURE RS. RS. INCOM E RS. Rs' and other e;.;pjlanalgr_,r infqrma?’m, )
1 Interest on deposits, borrowing, efc......... 42,51,98,066.95 38,60,37,226.65 The Banks Management s respanse fo he reparaon o these fnancial statements that give 3 rue
2 Salaries and allowances and 1. Int t and di t 60.04.89 603.93 54 20 42 955 .91 iﬁﬁﬁ ﬂﬁoﬂ“&"ﬁi@?mﬁ ?ar:;?;gp;:ﬂ:;uf ,:c"td 153»:3 Tﬁﬂuﬁfﬁ%?ﬂﬁ“ﬁ
provident fund...... 6,54,90,069.79 5,43,29,082.00 - [nierest and discoun U%,09,0L9. ,20,82,999. e sl ofChrerd Acknants of i 50t 5 ey sl o e biks and e Gucelnes
3 Directors’ and local committee members’ A X i minonanceof il cotols refvant o e reorsion nd psseiaon of (e Wancl saerens
fees and allowances ?,1 1 ,85?00 6,?3,52900 . Lommissions excnange an r::j%;:_: gi:ﬂ::?gir[fyw and are free from material misstatement, whether due to fraud or error.
4 Rent, taxes, insurance, lighting etc. 1,94,60,090.10 1,72,56,988.36 brokerage 1,62,168.00 1,12,335.00 i 11 e e e Al sl bt o S W el
5 Law Chﬂfgﬁﬁ 33,00000 - o ) of India. Those Standards require that we comply with ethical requirements and plan and perform the
6 Pustage, telegrams and tE'EpthE charges 1 ,13,28650 14,09,?01 20 3 Subsidies and dDI"‘IEtIO!‘IS - - ?nui::t;rt}e?nbn::{r reasonable assurance about whether the financial statements are free from material
7 Auditor's fees 41,25,330.00 26,77,240.00 4. Income from non banking the anc siatements. The procedures selected depend on te audlors judgmen, nduing the
8 Depreciation and repairs to property 52.49.700.75 47 49.502.95 assets ar'[d prﬂﬁt from sale assasTmEnt}?fIh;ﬁskﬁ_;J; materil misstaement o mﬁir_‘:nc@ ?Emmqnenmﬁ:ﬁm l:llute o hzdkgr
9 Stationery, printing and advertisement, etc. 15,60,495.18 14,67,471.50 of or dealing with such areparation and fairpresentation of the fnanca siatements in order f design audtprocedures thatare
1? IE}f.:taﬁs from sa(l;f;t of or dealing with non-banking assets 81 70477 61. 28 80,656 85. assets . a :E:“é?iﬂ%"ﬁﬁ%ﬁ?:é:ﬁﬁ:ﬁﬁﬂ% ai&f";#:;ﬁﬁﬁﬁ”ﬁ a‘fﬁn?“%‘:”ﬂ:‘ni?eﬁeﬂ?:ﬂ”;:'zz
er expenditure 70,177, 80,656, e e i i i
12 Provisions& contingencies 5. Other receipts et
Provision for standard assets 97,20,382.00 33,46,018.03 Profit on sale of Investments(net) 11,13,000.00 - fﬁi%ﬂgm and to th bes of ut infornaton and aczrdng (o the exparatons given o us, the
e 1 J = I t k I
E:g::::gg E g?gt;teyrfurmmg assets 2.07,10,790.00 1,15, éﬁggg Prowsmdn for NPA no longer required E;’;%Jf‘ﬁﬂ ﬁgi %ﬁi@ﬁﬁﬁ%ﬁ?m" fﬁ%’ E‘ﬁé’%ﬁrﬁ“ﬂﬁ;ﬂ%
- 149. reverse - - e T S (e [T e T = oy
Provision for Overdue interest - - Profit on sale of Units of Mutual Funds 33.17.401.59 64,983.54 :;n?nhmre“g;enm ihe alance Shee,of e St of i of e Ban a8 a 315t March, 2017, and
Provision for Leave benefit to Employees 6,41,180.00 21,61,191.00 Profit on sale of fixed assets i 35500.00 | o) in the case of the Cash Fiow Statement of the oot Aows for e year endied on that date,
Provision for salary revision - 29,09,926.00 Rent : ' L | [T ! ad Ry Sag ismests
Provision for Incometax (Income tax expenses) 2,48,97,539.00 3,14,68,367.00 Investment Debreciation Reserve i i (i) we have obtained all the information and explanations which, to the best of our knowledge and belief,
- P s p were necessary for the purpose of our audit;
Provision for Deferred tax liability (Assets) 6,82,630.00 12,03,174.00 (Excess Provision Reversed) () the transactions of the Bank, which have come to our noice, have been within the powers of the Ban.
13 Net Profit (Loss) carried to Balance Sheet 3,37,38,108.49 2,90,89,130.43 P 3 7450 530 55 150.84,530,52 | s s e s b kb B
o ’ o ’ iv) in our opinion, proper of account, as required by law, have been y the Bank so far as
appears from our examination of those books, and we further report that the Balance Sheet and the Profit
and Loss account and the Cash flow dealt with in this report are in agreement with the books of accounts
1ote 61,75,02,703.37 55,82,40,304.97 Total 61,75,02,703.37 99,82,40,304.97 ) I cur opiion, the Balance Sheet, Proft and Loss Account and Cash Flow Stalement, deat with by
this report comply with the Accounting Standards issued by the Institule of Chartered Accountants of
BaSiG aﬁd D'l |L|tE‘d earning per Share (RS} 4 ) 45 4 66 :-Ti{tjli? read with guidelines issmd_ I:_r,r the F'.esen_re_ Bank of [ndi? im 50 far as they apply to Ily_e bar_lk e_xoept
regard to leave salary provision and provision for Gratuity (Ref. Mote Nos. AS (b) (i) which i not
(Ref. Note No. B 4 of Notes on Accounts) As per our report of even date provided on the basis of actuarial valuation. - _
(vi) The disclosure with respect to the holdings or dealings in Specified Bank Notes as defined in the
Notification 5.0. 3407(E) dated 8th November, 2016 of the Ministry of Finance, during the period from
gth Movember, 2016 to 30th December, 2016, as required under amendment to Schedule Il to the
(Sd4) (Sd4) (Sd4) (Sa) For N. Satheesan & Co. (Sd4) At o ks f ek g L o
Chairman Director Director General Manager Chartered Accountants N. Satheesan o il e
o Firm's Reg. No. 0149738 (M No. 027736) Chartered Accountani
E{aattée_: ?E:r]lpgu S [l) l?g ra Place: :|3E Sn[?g ; | 3 n} Proprietor (Sd-) N, Satvasan FOA
. 0. Date - 08 201 Place: Emakulam Proprietor
Date: 30.08.2017 M.No. 027736
NOTES ON ACCOUNTS FOR THE YEAR 2016-17 a) Depreciation on Buildings is provided at a flat rate of 2.50% on Straight Line Method. 8. AMOUNT TRANSFERRED TO DEAF Registrar of Co-Operative societies.
A. SIGNIFICANT ACCOUNTING POLICIES b) Depreciation on Fumiture and Fixtures is provided at a flat rate of 10% on Straight Line Method. . 4. Eaming per share (AS - 20)
1.GENERAL o _ ) ¢) Depreciation on Computer & Computer Software is provided at a flat rate of 33.33% on Straight Line (Amount in Lakhs) The numerators and denominators used to calculate the eaming per share as per Accounting
The Financial Statements have been prepared under the historical cost convention on accrual basis of = pMethod. Standard - 20 issued by the Institute of Chartered Accountants of India are as under:
accounting except for items recognized on cash basis and according to relevant requirements prescribed | ) Depreciation on Motor Vehicles is provided at a fiat rate of 30% in the year of addition, 25% for the second 2016-17 2015-16 S [ Year [ Year |
under Banking Regulation Act, 1949. , . N year, 20% for the third year, 15% for the fourth year and 10% for the fifth year on Straight Line Method. ended ended |
The preparation of the financial statements, in mnfumtg.r with generally accepted accounting principles, = 's  STAFF BENEFITS Opening balance of amounts transferred to DEAF 10.21 014 31.03.2017 | 31.03.2016
requires management to make estimates and assumptions that affect the reported amounts of assetsand ) Defined Contribution Plan: (i) Employees of the Bank are covered by Provident Fund to which bank -
liabilities, revenues and expenses and disclosures of contingent liabilities at the date of the financial = makes a defined contribution measured as a fixed percentage of Basic Salary and Dearness Allowance. Net profit as reported (Rs. In Lakhs) 337.38 290.89 |
statements. Management believes that the estimates used in the preparation of the financial statements | b) Defined Benefit Plans: Add: Amounts transferred to DEAF during the - 1.07 N R Sy P i
are prudent and reasonable. (i) Gratuity to Employees is covered under The Group Gratuity Scheme of LIC of India and the premium - Ra 20 ach snd B class shares ot Ra Tonth e | 7577593 | s241.027
2 INVESTMENTS y year shares of Rs. 1,000/- cach ,

; o . . . . paid is charged to Frofit and Loss Account : (econverted 1o Common Denomination of Rs. 25/- each) | {
a) In terms of RBI uidelines, the entire investments portfolio has been classified under three categories | (i) Leave benefits to employees is provided on the basis of accumulated leave to the credit ofthe employees Less: Amounts reimbursed by DEAF towards 0.02 - ! . . |
for valuation purpose, viz., “Held to Maturity”, “Available for sale” and “Held for Trading”. on the basis of eligible salary at the year end. alime t Basic Eamings per share (Rs.) 445 4.66 |
b) Valuation of Securities: i i fi - iluted Earnings Per Share (Rs s |
i)Investments in “Held to Maturity” category are accounted for at acquisition cost. In case the costis higher E:{,Egﬁ 'ﬁﬁﬁﬁfﬁgﬁm?ﬁfii{ﬁﬁ %T-dg:;m? ﬁ:ﬁﬁf rglsngesmd;?;nuiﬁ Lh:g,g:,,gg%?g:f ;:;:a;:;ebgc:: Closing balance of amounts transferred to DEAF 10.19 10.21 ‘ Diuted Buentngs Per Share (Re.) A e
than the face value, the premium is amortised over the period remaining to maturity using Constant Yield I

Method.

i) Securties classified as “Available for Sale” are valued scrip-wise on a quarterly basis and net depreciation
is provided for, while net appreciation is ignored.

iii) Securities in *Held for Trading” category are revalued as on the last day of every month at the market
price and the depreciation, if any, is provided for.

3 ADVANCES

Pravision for Non-Performing Assets has been made based on asset classification and provisioning
requirement under the prudential accounting norms laid down by the RBI and the same isincluded under
Other Liabilities.

Conflingent Provision against Standard Assets is maintained as per RBI guidelines and the same is included
under Reserve fund and other reserves

4 FIXEDASSETS

Premises and other fixed assets are stated at historical cost.

transferred to Group Gratuity Premium account.

6. INCOME RECOGNITION

a) Interest / discount on advances / bills are recognized on accrual basis except onnon- performing assets
where the income is recognized only on realization.

b) Exchange, Brokerage, Commission & Rent on lockers are recognized on cash basis.

¢) Income from Investments (other than income from mutual funds and income from non performing
investments) is recognized on accrual basis.

7. PROVISION FOR TAXATION

a) Provision for Income Tax of Rs. 2,49,97,539/- is net of Current year provision for income tax of Rs.
2,49 43 670/- and write back of excess provision of previous years of Rs. 46,131/~

b) Deferred Tax for timing differences between the book and tax profits for the year is accounted for using
the tax rates and laws that have been substantively enacted as of the Balance Sheet date Deferred Tax
assets arising from timing differences are recognized to the extent there is reasonable certainty that these
would be realized in future.

B. OTHER NOTES ON ACCOUNTS

1. Reconciliation

Initial reconciliation of the inter-branch/office accounts has been completed as on 31.03.2017. Steps have
been taken to eliminate the outstanding entries and in the bank's opinion, consequential impact on Profitand
Loss Account will not be material

2. Investments

In respect of Investments in Held to Matunity category, the amount of amortization of excess of acquisition
cost over face value for the year (including entire premium paid of Rs. 4.88 Lakhs at the time of purchase
of two new securities which was fully amortised dunng the year) is Rs.12.59 lakhs, (previous year Rs.
7.72 lakhs) and is netted against Income on investment, grouped under the head “Interest and
discount” income.

3. Expenditure includes Rs.38.75 lakhs (previous years.65.00 lakhs) being expenses incurred during the
year under various expenditure heads exceeding the approved annual budget and hence objected to by the

5. AS 22 - Accounting for Taxes on Income
a} The components of Deferred Tax Assets and Deferred Tax Liability arising out of timing

difference are as follows:

Particulars

As on AS on
31.03.2017 | 31.03.2016
(Rs.) (Fs.)
Deferred Tax Liability (DTL) /(Assets) (DTA) 1
Opening Balance 24,25,332 | 12.22.158 |

Provision made During the Year

i10On  difference  between  book
depreciation as per Income tax

depreciation  and

(32,357) | (3.27.778) |

1961

ii)On deduction ws 36(1)(viii) of the Income Tax Act,

Closing DTL /- (DTA) (Net)

~31,07,962

7,14,987 | 15,30,952

24,25,332 |




